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The Key Principles of Public 
Procurement 

 

Transparency;  

Accountability; 

Value for Money; 

   The application of the principles  is 
detailed out below 

 



Public Money Definition  
Best Practice Lord Sharman 2001 

The proper and productive use of public money is an indispensable 
element of any modern, well-managed, and fully accountable 
democratic state. 
 
Whereas measures of public expenditure are rooted in national 
accounts definitions, the concept of ópublic moneyô is much looser, 
albeit highly persuasive in political discourse.  
 
Diversification in the range and type of service providers. The 
number of  Executive Agencies undertaking important functions of 
government.Privatisation, the use of public private arrangements for 
delivery and changes in technology have created accountability 
problems  and has led to changes in the definition of public money. 
 
Public money should be subject to greater degree of transparency 
and accountability than what holds in the private sector; 
  
Accountability procedures should apply to Government 
Ministries/Departments, Statutory Bodies, SOEôs, Civil Society 
Bodies; Wherever & Whenever Public Money is being spent. 



 
Central Tenders Board Role In The 

Procurement Cycle 



The Peoplesô Partnershipôs Manifesto, at 
page 18, commits to ï 

 
Procurement 

ÅPrioritise the passing of procurement legislation and 
appropriate rules and regulations 

 

ÅEstablish equitable arrangements for an efficient 
procurement system ensuring transparency and 
accountability by all government departments and state 
enterprisesé  
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